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>— M ARFE S LA O E 22 BUL A HlZ — | BRI L AR — b 2014 45 7 A 381748 108 5 (HEERR
HERAZEA, 2014.7) ZSHFES .

HEIOPA, Press Release “EIOPA Announces Results of the EU-wide Insurance Stress Test 2014”
(2014.11.30)
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(H 8 : EIOPA, “Final Report on Public Consultation No.14/043 EIOPA Advice to the European
Commission Equivalence assessment of the Japanese supervisory system in relation to

article 172 of the Solvency Il Directive” % & (Z/ERK)

LZAKRE, 2010 12, AA R, NIa—F L L bio, BRINORRERICE o TEEARBRESE LT 15
1REHME) (2T, 4 B2 O RENR AR I,

BEIOPA, Press Release “EIOPA publishes the Final Reports on full equivalence assessments of
Bermuda, Japan and Switzerland” (2015.3.11)
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ML D TUNZRUY,
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(1) 41 ¥YJ ROBERKETIE
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" N IR A RIS E &t/ 20N - 2 4
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3 BAVI e TAy « T—F 3,193 7.7
4 | RSA /' L—7 3,068 7.4
5 Fa—1U v R 2,545 6.1
A7 5 #EEF 16.911 40.8
Z i, 24,575 59.2
&t 41,486 100.0

(Hi#h . ABI, “General Insurance Company Rankings 2013”% %, & IZ1ERR)

(2) BEeMEERIE (PRA) DOAH
BUEA XU A TYNR o — IR D BB ER 2 H > TV 201, R A
(The Prudential Regulatory Authority : AT TPRA)) Tk %,

a. PRADOEIE
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Authority : FCA) (ZHHFISn7en, RESHITS & MEE OB RO I
VR — T 5 Fii L, MBOREeM2 86 - BB 35 PRA 2341 él L
TEO, PRAIZ, A XY ZAOHREITICHIZH NV AT« A 77 K (Bank of
England :BOE) WNIZERE SN TWD

b. PRAOYVIRUI—NBAIZH->TOLEEHE

PRA I, fRIESFEIC ) L RO E 2 5 o 7o+ 7eili G I 2 52 5 & LT Rikze
KIS ZE RAED =TT AR =N ~DOEEBATION T 2 MEREE bR L TN D,
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TR bERL TS,

WERE T /WCBE LTI, MGk, ARRICHFRI 2> TR D, A F Y A TIT 20154 8
HARBUE, WEET L OEGEDN TV IeRBREHIZR 0,

2015 3 H, PRAIZ VY NW_U v —NTOEANIZY 72> T I[PRANV—IVT v 7 | ik
& 233 L= (policy statement 2/15 ‘solvency Il : A new regime for insurers’),
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W5,
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A2 5,] LESLTND,
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R WRIRE T, BT +— I 2 7 TY ARV —N 2252 LT fcﬁé?ﬁ\ )
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(b) £{REE4D ORSA [ZDL\T DR
2013412 A, PRA X SS4/13 : Y X2 —1 : PRA BB FORBREHEIC
%3 % EIOPA i A KT A > O 1A AFE Lz, Ziud, RSN Y 1~
V=T OEFEIZHENT THRO ORSA O%GF, HEE, 4, %, 7L T

BREAEL S HE S O 2 EERAUE Tierl (PEZACEAR) ITIIANRNWI & ZOMORKEHE 2 &,

16Sam Woods, “Adapting to SolvencyIl” Speech at the Association of British Insurers, London
(2015.7.9)

1TPRA, “SS4/13 :SolvencyIl : applying EIOPA’s preparatory guidelines to PRA-authorised firms ”
(2013.12.12)
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WD aX e VA<= ThN—75%,

TRERAME & U COLRBRZKI (R 4194 BB MR 2 720121k, AT DR
ZRIOTBAEHER20L TV Ry <=V 2G5 2 L LD, Z O, [BUEHEGT)
Wb 27 ~—=UrI2h, BUEMERHOBRERICISNWTY 27 7Y —Lb— MoK
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INRy—MEEHATHZ LT, WERITHBNCES L TWEERPRREE &7 D
BAEICE, BT IHMENLETH D, | LT D,
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AT A NOERMAZfRR L2, 2T 2014 42 EIOPA 235506 L 72K @D A ~
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2IFINANCIAL TIMES, “Insurers imagine the worst for stress test” (2015.7.9)
22Aviva, “Aviva plec Annual report and accounts 2014” 3 XU “Aviva plc First Quarter 2015”
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HM&k8 FE/N JIL—TECEERDBEBEKERERE

. . . ]
Setting the Target Capital Requirement T
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P : JN—7 B OAARL, RBEROE RS
‘( a R UTHARRIRZ IR TE DAL H IS L
T,

a: 200 I 1 EOBKEEL LEEAELE TS

b : 10 T 1 EOHKFHEICTHZ DD RIRE
EREET 5

c: at+b X 2000 i 1 EOEREFEICHYL L,
Ziud, ERBET T D AAKKICH T2

ZOXHREVIKEED A CE AR BIE L, BA
NREOBLEPHIFTIENFELR L DT F,
B EHRT D7D, TH, VA
EALDBEORIGF B 2 ED TR Z N EHE
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parsentie sercantiie [ Econamic

" Sahwecy Il m WhM & How
L RS R s

(Mg . 7 e/ “Economic Capital Management” (2011.1) % & & IZ/ERR)

HM%x9 FE/N ZEEXEOHEH

Calculating the Required Economic Capital VI

<t \ <
< tom, - 4
AL g

vl 005 penceniie ﬂllllll
B SCRTANNS
g wowawe <3 fom, I"""l
o e perideny =1 o Y

LB DOY 2T DFARN  VRT7 2T R VR R LTANT A — bk EOBECERDST
TR 5, v MBS E EIRD L NIEEAREEWESMN DD,

(Mg . 7 e/ “Economic Capital Management” (2011.1) % & & IZ/ERR)
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a. ALY k-S4 - TIL—TOBE
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ALLIANZ GROUP: SOLVENCY Il REGULATORY CAPITALIZATION RATIOS
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