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EURA T A0MFEb, Bk, BEIICHET DL LT, SB%ORREB~DAR
RIS IR F ST D,
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HHEFTLHZ LI, Tyl Fo—r O EAWSZE (Y=o T M Ta Yy 7T
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By had a2 x o E LTSN T a0 vy 7 F = — U HIf, F— 0
WaSH LU CERE, AT THY, 2016 4E 8 A, HARFE 7+ —F & (FHR=A
Aik) C MR K& e85 RIT T ATREMED B 10 RFTHELET ) o 1 2@ iEh s
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7L LT RICHEMORN R L /e Ol%, 2O 2RI A 2 %M - EICEAAICHEA S
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LT OHRREMEELARL, 7y 7 F o — U HINOFHRHERE LT 6 LGS HE
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PHCHEDIAAL TV D,
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Flo F == &0 D EEEIN N AL LT REN S | THG B Z Ry S iz & - T
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FLOEBNZOW TR THE L T BERH DA E 5 2 & T, IEMERES B
EHERFL KO LT OB & bR E LD,

b. EZEiEAY Y b
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D)= FPBEN LT HZ ENTED, 7747 2 M= A TEEITHhL T

1 Satoshi Nakamoto, “Bitcoin: A Peer-to-Peer Electronic Cash System” (2009.5.24) 72k, RO T =7
B A N T LEFEFMX O AARFERLEMFT 22 &N TE D,
http/www.kk-kernel.co.jp/qgis/HALTAK/FEBupload/nakamotosatoshi-paper.pdf
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gy 7 Fx—r] OREERTE—T5,
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FTA TV M BOERIZY —A"ABIERET L TR L ED L FADOZ L ThHD (IT HFEEEL e-Words),
T —=F1 & Ry P =7 ATHRECH I R OKE 2 R A DA B a— S 20D,

HBIERF LA —~  F12475 2018.7



DW= DR, = NOEBEHEEIZL DXy N — 7 OBEFEIE L Vo
TRERBITRAE LR 2D, VAT AEFIATERL R 2R AR CX 5 X 1Tk
D (bbb, YATAD [BrX Uy 24 AOEB] Lbnbhvd), £o, BfRE
B COMEMILF AR FIRE & 722 0 | B I PTEERFE 3G S, BB 3R(bA RIA
ENDHE,

B&1 95347 —nRETAVIFI—00D( *A—DH

.- -
=3 =3 = | =4
\ / / AN
o wm  m -
=3 = =3 =t =3
/7 N\ \NT /
T -
=3 =3 3 &3
Server-based P2P-network
S5A4F7 MF—n JavsFz—y

(H8 : Curlew Research 7 =71 )

(b) avEVHR-F7ILIYXL

arkUYR e TATYRAAF, Ry NI 5MNE (/—R) BTHEBEORS]
HRERBIL, 71y 7 Z2@EH ST TN DI ER GBI OE 1725 R AL
HEHEENWS ZENTED, ZhddbZ 2Ly, BElERO—BHEZRL, £
FEZ AR S IF M THEG N —BICEITINDEBEEZRIEL TV 5,
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DHAEIZH . WL, FReEaT 50 THD, a2 Y =T ATIR, ZMED
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ZHELED ., E3EREATIZER TE R WVREE RO ZHETH IR, 20
HANTEARMIITF BRI & 72 BRI E S D,

ayy—v 7 M7 ey 7 F o— OFIAMESFEFR S D X D125 7 2016 4
OOV ENS, BOROBEFIEHREMF 2 T, 2 Y =37 ATORFRIEFIZH
W, lifg e EBESSUEOBIEO LIS O T 720 . 2 Y =3 T A0S M%E
E B SPEBR LAZ V3D 2 L DRV E D ICEETRETH D LV ) imE 0MHK
W72,

ZO LIRED S &, OECD 1201844 A, (71 v 7 F o — U Hiffi & BiPBUK)
LT DR mEEE (LT TOECD it #)) 2AR, 20FTr7ny s Fx—
CEANIEEE S - SR ORI R A G T D KR GITA Y A7 O RO ATREME D
HoZLaREML, FE 6 AIIIBPETME L LD A 2Bk Lz,

UFTE, arvy—y 787 aysFo—r oAby, Bk EoRES
HOXRER D, EMAHIZ K 5 IR L O BRI O & 9 1T A FE8IC

12 TR S0, TRNEYE) £/ THERRE) LS 28 b TEDLEEALBND,
B AEGUTHESESGS (78 vy 7 F = — U HMOTE AR &I T 2MES] A A"—ThoD
MR EERFETT AMBAFTRAELIL, a0y =T 2T 0y 7 F = —  OEHEBRIZOVWT, T3
VY= T DMK DM — R A A= DRI HFOR T, BFEITR L L TOMEFOMED

A ZEDD0RBHETHD LB LI, FIEHIXIIE% B ZNIBMT 588 ->TH, ZOHK
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W5, ([ARET&EE & (2017.3.16) p.41)
WK T, RBEWRAZTRT RAFEE LT EE 2A0V508, 82 OERISO SCIR T H
DHEEICIE, YHERICHEM SN TV HFEEMEHT 2, DAETIE MEERgE), kKETE Kb
TANE LD,
15 Breu, S. “Blockchains and Cybercurrencies Challenging Antitrust and Competition Law”
(2017.12.7)
16 2016 4E 9 H., Tlcar Yy —y 7 a7 oy s F=— 2 TOFMAEBE L TH% Sz Hyperledger
Fabric L WH A =70 Y =AY 7 by = T7HRBEG L, Zhndar Y — 7 AOF REOR#™ FIcE
Lz ZEXHND,
T HUTOLDORH 5,

+ Mark Simpson & Jamie Cooke, “Blockchain: competition issues in nascent markets” (2016.11)

+ David C. Kully & Josias "Joe" Dewey, “Blockchain collaborators should be attuned to potential
antitrust issues” (2017.3)

+ Alastair Mordaunt & Paul Seppi, “Antitrust pitfalls in blockchain technology: key issues to watch
out for” (2018.2)

+ Satyen Dhana & Duncan Green, “An overview of the main anti-trust challenges facing blockchain
applications” (2018.3.29)

18 OECD, “Blockchain Technology and Competition Policy - Issues paper by the Secretariat”
(2018.4.26) (Attp//www.oecd.org/dat/competition/blockchain-and-competition-policy. htm)
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JFAIE LTI R TOSIMFICL > TRBSNLHIVENR S DH, [FF#ELIT, BHEEHIT

1 A XY R m s FORFIEHEFBE, 7v//174—wf-7wyﬁﬂﬁx-?Uyﬁ—@#%
TE, 2y =T AT ey Fx— T OREFELE LT, HEWARHRIC X 5 IR O XA
I OB HLIAMNC, 2 Y = T 2T 0y 7 F = — ARG L R LTS EICBE LT D8
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TR FERITY R~ DR BB OB/ 5 AlREMD 8 5 Z & A~ AR & CHUE S 30
JRHIZIE > TR YR OEGENLE L 72 55513, RHOBEB CEMBE2E 2 B3Rk b D &
LT\ 5% (Alastair Mordaunt & Paul Seppi, “Antitrust pitfalls in blockchain technology: key issues to
watch out for” (2018.2)),
20 ZDRIZHONT, OECD fE#REEIL, Ve v/ Fo—r O T HEMEOD 2T, & HFEEN
MR S M L 72 S E 13T <L %n‘.’a“é EWTE, FBBITHICAST— -3 F 77 SR
IAE AL, L Lt%%% Wt L CHBIREIATTAZ 525 &0 D 2 & B EIIICARED D LI,
LT D,
2 [arkeryR-7TAd) XL IO TE, #iE 2.(Db.(b) &2 S HUE 5 .
22 Alastair Mordaunt & Paul Seppi, “Antitrust pitfalls in blockchain technology: key issues to watch
out for” (2018.2)
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